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KOpla onpeia:

*  Métpa yla tn Sleu-
KOAuvon Twv AZE

*  AVNouxnTKo emine-
60 pun evepynTikwv
OTOLXELWV TWV VoL
KWV Tparelwyv

*  Jyveyxiletal n MIwWTL-
Kr mopeila Twv ea-
YWywv

Neplexopeva:
Owovopia -3
AeBveic Ixeoelg 34
Tpameleg 4

Eumdplo 5

Agpopetadopég 3

Xpnuatlotiplo B

MHNIAIO ENHMEPQTIKO AEATIO

FPA®DEIO OEY N AEAXI

EAAZTIKOTEPEZ PYOMIZEIZ MNA AZE 2E 15 TOMEIZ

AneevBépwon twv AZE og 15 to-
peic avakoivwoe n wdikn kuBépvn-
on, o€ JLa pooTtdBeLa va oteilel
NxNPO UAVULO 0TOUG EMEVOUTEG, OTL
Ba cuvexloTouv oL petappubuioelg
META TNV amotuyio tou KuBepvw-
VTOG KOMUOTOG OTLG TOTUKEG EKAOYEG
Tou kpatdiov Mmuydp otig 8/11.
Mo moapddetypa, avadopikd pe tnv
KaAw8Lakr TNAedpOON, EMLTPETO-
vtal Aéov A=E o€ ocootd 100%
ano 74%. Avtibeta napéuelve ota-
Bepd 10 O6pLo A=E OTLG LOLWTLKES
Tpaneleg (74%), ue tn Sadopd, ot
emutpénetal mAéov 100% emévéuon
ouvduaotikd yia AZE kat EZX, n
ornoia £€wg TWpa UMopovoe va avéN-
BeL povo og mooooto 74%. EmuAé-
ov, n KuBépvnon avakoivwaoe, OTL
YLOL OPLOKEVOUG TOUEIG OTIWE TLYX. N
Auuva, oL eMevOUCELG Umopolyv va
TPOXWPHROOULV AUTOMATA, XWPIG
miponyoUuEeVN €yKpLon, EVW aunon-
ke o€ 50 81¢ pouttieg amno 30 81§ o
€MeVOUTIKO OpLo, Yia AZE mou g€a-
koAouBouv va xpnlouv éykpLong
amno to ZupBouAlo Mpowbnong

Zévwv Emevduoewv. MapdAnia,
XOAdpwaoav KaL oL ouaTnpol mev-
Sutikoi meploplopol o€ emAeypE-
VOUG TOME(G, OMwG T.X. N Suvatotn-
Ta A€oV Twv oA oSanwy enevdu-

TWV va LETadEPOUV TO EMEVEESU LE-

vo kedAAaLo 0T XWpPa TOUG IPLV
arno tnv oAokAnpwon tou £pyou,
apkel va €xouv mapéNBeL tpia xpo-
via otnv IvSia. 2 mocootd 100%
emnutpénovral, e€dAhou, AZE oe

TEPATWHEVA €Y OE SNOUC, EUTTO-

PLKA KOLL ETUXELPNUOTIKA KEVTPOAL.

/N

-

YNOIK: H HTTA 2TIZ EKAOTEZ TOY BIHAR AEN OA EMNHPEAZEI TIZ METAPPYOMIZEIZ

Metd TNV avéArota Peyan vikn
NG QVTUTOAITEUONG OTLG TOTIKEG
ekA\oyEg Tou kpatidiou Bihar kat tnv
TITWON Tou Xpnuatiotnpiov tnv
€MOMEVN, 0 LV8OG YIOWK K. Arun
Jaitley StaBeBaiwoe, 6tL to amoté-
Aeopa ev pOKELTAL VAL EMNPEARCEL
TLG TIPOYPOUUUATIOUEVES LETOPPUD-
UioeLg TnG KUBEpvnaong, n omoia Ba

T(POXWPHOEL TNV EdOpuOYH, LETA-
§U AAAwv, Tou Dopou enti Ayabwv
kat Yrtnpeowwv (GST). O Yroupydg
SnAwoe, emiong, otov eyxwpLo
TUTO, OTL OL peTappuBbuioslg Ba
GUVEXLOTOUV KOVOVIKA TOOO HECW
EKTEAEOTIKWV HETPWV TNG KUBEPVN-
ong, 0600 Kal LECW amodpAcEWV
EUTEPLEXOUEVWV OTOV ETIEPYOUEVO

Mpoumoloyioud (2/16). TéAog,
Slatunwoe tnv eAntiba tou, OtLNn
véa KuBépvnon tou Bihar Oa urmo-
otnpifet tov GST, kaBwg mpdkeLtal
ylo kpatiblo pe peydho Seiktn
KatavaAlwaong, to omnoio Oa enwde-
AnBei arnd tov véo VOO EUPECWY
dopwv.



H Kevtpkn Tpameda g Kivag

«H olkovoutkn
TPAYHOTIKOTNTA
S¢ev eival t6o0
apvnTIKr 660
CUMMEPAVETOL
ano tnv
avayvwon tou
Seiktn PMI otov
Segutepoyevn

TOMEQ»
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ATOPA INAIKQN KPATIKQN OMOAOIQN ANO THN KENTPIKH TPAMNEZA THZ KINAZ

Motwtpla tng WoKAG KUBEPvnong
katéotn n Tpdmela tou Aaol TNng
Kivag (PBoC-mpokettat ywa  tnv
KEVTPLIKN TPAmela), Tmou amoteAel
™ Seltepn peyaAllTtepn OTOV KOOHO
kdatoxo of financial assets peta tnv
Opoomovéiakr AmoBspatiky Tpd-
nefo Twv HMA, ayopdlovtag woika
KPOTIKA OpOAoya UOALG €yve yvw-
ot n andédacn NG KUBEPvnong
tou N. Aexi va au€noeL To vOuLpo
enevluTikd Oplo yla alhodamoug
enevbUTEG.  AVOAUTEG  emonpai-
VOUuV, OTL N Kivnon autr ultoSeLkvl-
€L peyaAUtepn amodoxr tng pourti-
0G OTLG TIAYKOOULEG XPNUATOTLOTW-
TIKEG OYOPEC, KABWG KAL TN OXETIKN
oTaBepOTNTA TNG O OUKPLON UE
vopiopata AAAwv  avadudpevwv
ayopwv.

H €§€Aén autn €pxetatl tn otiyun,
mou n PBoC £XeL €KMOLAOEL UIKPO
UEPOG TWV QUEPLKOVIKWY EVTOKWV
ypaupatiwy, o gixe otnv Katoxn
TNG KaL UTIAPXEL N YEVLKN EKTIUNON,
OTL UTO cUVSUATETAL E TAUTOXPO-
vn ayopd yloudv, TIPOKELUEVOU va
otnpwyBel n cuvallaypatikn oot
pia tou Kwvellkol VOUioHaTog.

SNUELWVETAL, OTL OTLG 29 SemtepuPpi-
ou n AnoBepatikn Tpdmela tng
lvéiag avakoivwoe avgnon tou
oplou emttpendpevng ayopag Ku-
Bepvntikwy opoAoywv and évoug
€MeVOUTEG, EVW EKTLUATAL OTL amtd
Ta ntwAnBévta opdAoya to peyaAl-
tePO pépog (avtiotorxo twv $500
€K.) ayopdotnke amnod tnv PBoC.

O AEIKTHZ PMI TlA TON AEYTEPOIENH KAI TPITOTENH TOMEA

Suveyiotnke kat tov OKtwppLo n
TITWTLKN Topeia Tou Seiktn PMI
(Purchasing Managers’ Index) otov
Seutepoyevh Topéa, efattiog pelw-
HEVWY VEWV TIOPOYYEALWV KO JLL-
KPOTEPNG TLOPAYWYNG, KaTtaypddo-
vtag 50,7 povadeg amno 51,2 tov
Sentépuplo 2015, eAdyLota mavw
Qo To 6pLo Twv 50 povadwy, mou
Sloxwpllel TNV eMEKTOON OO TN
oUPPIKVWON TNG TAPAYWYLKAG
Spaotnplotntag. H peiwon mpon-
Oe and ecwtePLKOUG KUPLWG apd-
YOVTEG, Ttou adopouv kedpalatouyL-

2E XAMHAO TPIETIAZ H

SUpdwva pe otolkeia mou £dwoe
otn Snuooldtnta tou Ymoupyeio
TouplopoU tng Ivdilag otig 23.11, o
€EWTEPIKOG TOUPLOMOG TIPOG TV
Ivéia  katéypalde pkpry Avodo
uyoug 4,3% to Siactnua lavovapi-
ou-OktwBpiouv 2015, oe clykplon
ue avénon 11,4%, mou eixe onuelw-
Bel tnv (6la mepiodo tou mponyou-
uevou €toug. ISwaitepa yua Tov
Oktwpplo, mou onuatodotel TNV
apx ™G TEPLOdoU alxung, Aoyw
™¢ aMayng tou kalpol, oL ToupL-
otkég  adielg auénbnkav  Katd
HOAG 1,7%, tn otyur mou tov O-
ktwPplo 2014 n peyébuvon ntav
™¢ Tdéng Tou 9,6%, yeyovog mou e

K& ayadd. Yripav eniong evéei-
EeLg emubevoupevwy meplbwpiwv
kEPSOUG, E€aLTIOG EKMTTWOEWY OF
KATAVOAWTIKA ayaBd Ttpo TG peya-
AUTEPNG LYSOUTOTIKAG YLOPTHG TOU
Diwali otig 11 Noepfpiou. Oetikd
yeyovog Bewpettal n avénon tou
gpyatikol Suvaptkol otov Seute-
poyevn Topéa Katd Tov i81o priva.
MNavtwe, n anodoon tou deiktn IP
(mveupatikng Wloktnoiag) Siatnpn-
Onke otabepny, n cuAAoyr Twv
apeowv popwv auéndnke, evw Kat
oL KEPaAALOUXLKEG Samdveg mapa-

AYzHZH TOY TOYPIZMOY

ouvadel pe tnv advvaun pouria,
TG XAUNAEG TIHEG EloLTnpiwv Adyw
$TNVWV Kauoipwy Kol PE TG mpo-
obopéc ek HEPOUC TwV Eevodoxei-
wv. ToUtwv §06£vtwy, oL avaAuTEég
npoonaBolv va gnynoouv tn Wn
LKAVOTIOLNTIKA artdd0oon Tou TopE
ot SOKIMAIOMEVEG  EUPWTIALKES
olwkovouieg (amd oOmou mpoépxetal
UeYGAOG aplBUOC TOUPLOTWY), TIpO-
teivovtag tn otpodr LAPKETIVYK OE
XWPEG ME KAAUTEPEG OLKOVOMULKEG
TPOOTITIKEG, KABWG Kot oe Adyoug
aodareiag kot umoSopwv. Ag on-
HEWWOE(, OTL 0 TOUPLOMOG amoteAel
HLa OO TIG ONUOVTIKOTEPES TINYEG
GUVOANQYHATOG yLaL T XWpea.

uévouv og un)o eninedo, yeyovog
TIOU UTTOSELKVUEL, OTL I OLKOVOLLKN
npaypatkdtnta Sev gival 1doo
apvntikf 600 cupunepaivetal and
v avayvwon tou dgiktn PMI otov
Seutepoyevn Topéa. AvtiBeta pe
TOV OPATAVW TOHEQ, O SeiKTNg
PMI auénBnke yla tétapto ouvexn
urAva tov OKTWwPRPLOo T.€. OTOV TOHEN
TWV UTtNPECLWV o€ 53,2 povadeg
amno 51,3 povadeg Tov MEPACHEVO
SentéuPplo, emtuyxavovtag upnAo
8 UnVwv, xapn otnv évtovn avénon

EL0PONG VEWV ETALPELWV.
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NTQZH ErXQPIQN ENENAYZEQN

MAWVTAG O€ EMUXELPNLOTIKO OUVE-
6pLo oto XovyK-Kovyk, 0 KEVTPLKOG
tpanelitng tng lvdiag, k. Raghuram
Rajan, gire 6tL n mTwon Twv eyxwpL-
WV eMeVEVOEWY TOOO OTOV LOLWTIKO
600 Ko oTov SNUOGLo Topéa oTNV
Tpitn peyahUtepn owkovopia tng
Aclag ouVLOTA GNUAVTLKO TIPOOKOU-
Mo 0TV TpooTtdBeLa yia TaxUTEPN
pey€Buvon tou AEM tng. Mpdobeoe,
OHWG, OTL OL LBLWTLKEG EYXWPLEG
enevBUoEeLg umopel va evBappuv-
BoUv ano Tig avgnuéveg AZE, ot
ormoieg oto dtdotnua lavovapiou-
louviou 2015 aviA@av oe $ 19,4
81g, 30% napandvw and to idlo
SlLdoTna TOU TPONYOUEVOU
£€touc. E&€dpaote, S¢, tnv eAnida
TOU, OTL EQV UTIAPEEL £0TW KOL JLKPN
avénon g ntnong “Oa Byouv kot

H INAIA ZTOYZ G-20

Katd tn cuvdvtnon kopudng twv G-
20 o w&0g npwbumoupyog €Bece to
{tnuo Tou palpou Xprpatog ntw-
vtog eupUtepn Sebvr ouvepyaoia
yla tnv emotpodr otn xwpa napd-
VoUWV kKedohaiwv KpUPUEVWY OTO
eEWTEPLKO, EVW SHAWOE OTL N KU-
Bépvnor) Tou ToLUATEL VEO VOO
yLa tov éAeyxo tng StadBopdg kat
TOU EYXWPLOU HOUPOU XPHHATOC.
Mpdobeoe OtL Mpénet va apBoulv Ta
UTIEPPBOALKA LETPA AITOPPFTOU OTLG
TPAMEleC, £TOL WOTE VO UTIAPXEL
Taktikr avtoAayr GopoAoykwv

QAN TIPOYPALOTA OO TO CUPTA-
pw». TEAELWVOVTAG TOVLOE YL pLa
akopo dopa, otL ol kKuPBepvioelg Ba
TPETIEL VAL EVAVTLWVOVTAL 0T CUO-
CWPEUON XPEWV OTNV TTAYKOOULOL
owkovopia, B€on mou eixe mpdoda-
Ta eMavVoAGBEL AOKWVTOG KPLTLKA
otn Fed kat og GAAEG KPATIKEG TPA-
Tteleg KaL TPoeLSomoLwvTag OtL To
$TNVO Xprina Snuoupyei emikivéu-
veg avapoxAevoels (leverage) oto
TLOYKOGOHLO OLKOVOULKO CUOTN O KOl
TpoBAfLATA OTLG AVOSUOUEVES
ayopég. TeAewwvovtag, unootrpLée
OTL N taykOopLa olkovopia Ba Byet
Qo To TEAPA TNG XAUNANAG avarttu-
£NG Ko yLouto mpénet va 5oBei
TipoooxH otn Snuiloupyia olkovouL-
koU mepBaiovtog anaAlaypévou
amno ta xpén.

mAnpodopLwv yla kahutepn Stebvn
ouvepyaoia. Emiong, {Atnoe and
toug G-20 va eacdalicouv xpnua-
t066tNoN Kat texvoloyia agiog
$100 61 yia tnv edpappoyr] popdwv
kaBapng evépyelag kat emavélafe
TNV MPATACH TOU yLa CUVEPYAOLa
Twv MAoUoLWV o€ NALaKN emupavela
XWPWV, £TOL WOTE N NALAK EVEPYEL-
o va Kotaotel Baotkn popdn npd-
OLVNG EVEPYELAG KOLL OVATIOCTIACTO
HEPOG TNG LwAG TWV avBpwnwy,
KaBwg, 6mwg TOVLoE, N Kabapn
evépyeLa Kat ot PpLALKEG TtpOg TO

INAIA - HNQMENO BAZIAEIO

2

N. Modi kat D. Cameron

HB unéypagav 20
EUMOPLKEG CLUPWVI-
€6 UYouG £9 815
Katd Tn Sudpketa

\ g eniokedPng Tou
Iv6ou NMpwBumoup-
you, k. N. MovtL otn
Bpetavia (12-14
NoeuBpiov), otig
omnoieg mephappa-
VETOL KoL EMEVEUON
vyoug £1,3 dig and
tnv Vodafone. Ou

Suudwva pe avakoivwon tng Bpe-
tavikng KuBépvnong, n Ivéia kat to

U0 Mpwbumoupyoi cupdwvnoav
emniong o éva makéto mpowdnong

Yel.d

Raghuram Rajan

niepBAAAOV UTTOSOUEG KOAUTITOUV
TOOO0 avartuélakég 600 Kol EPL-
BaAAOVTOAOYLKEG AVAYKEG,.

kaBapng evépyelag agiag £3,2 81,
T0 omoio mepA\aUBAVEL EUTIOPLKES
oupdWVIES, KOWVA EPEUVNTIKA TTPO-
ypaupata kot tpwtoBoulieg yia
TV avtoAAayn TEXVLKNG, EMLOTNO-
VLKA G KOl OLKOVOLKA G TEXVOYVWOL-
aG. Ztnv opAia Tou oto BpeTaVIKO
KowoBoUAwo, o Iv66¢ MpwBumoup-
YOG TOVLOE TNV avAyKn oL 8U0 XWPeg
va SNULOUPYRCOUV LA oo KUPLO-
TEPEG OLUVEPYAOLEG O SLeBVEC emi-
nedo.

«MNpémnelLva apBouv
Ta urtepBOAKA
pétpa anopprtou
OTIG TPAMELEC, £TOL
WOTE VO UTLAPXEL
taktkr avtaAlayr
¢dopoloykwv
nAnpodopLwv yLa
KaAUTePN S1e0VN

cuvepyaoia»




«Zradlakn
avapaduion tou
Aettoupytkou
nepBaAAovtog yia
TOUG SAVELOTEG,
TLOUAVTAVAKAG ThV
npocdokia Tou
oikou, 6t Ba
HELWOOLV Tal
npoBANUATIKA

Savelan
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AnUooLEUATA TOU EYXWPLOU TUTIOU
avadpépouy, 6TL N IvSia elval €Tolun
va EavapxioeL TIg SlampaypeTeVoELg
ue tnv EE ywa tnv unoypadn gumo-
PLKNAG cupdwviag, EMelta amno tn Ue
81k TG mpwtoBoulia Slakomn
TOUG ToV Ttepaopévo AUyouoTo, n
onoia gixe wg attia tnv anayopev-
on ek pépoug tng EE mwAnong 700
WELKWY YEVOOH LWV OKEUAOUATWY,
ta omoia kpibnke 6tL Sev TAnpoU-
oav LG eMBAAAOUEVEG EUPWTIALIKES
npodilaypad£g. H wdh Yroupydg
Eumopiou kat Biopnyaviag, ko
Nirmala Sitharaman, avakoivwos,
OTL oL NuEpOUNVieG emavEvapeing
Twv SlampaypateVoewv culntou-
vTOL KoL OTL N KuB€pvnaon tng mpo-
omnaBel va emtaxUvel tn cluvayn
TWV EUMOPLIKWY CUUPWVLWV TOCO UE

v EE 600 kat pe tnv Auotpahia

Tepa TNV eMavainin Twv dlampay-
pateVoewv.

Kat tov Kavadd. Enuelwvetat, ot
otav n onuepvr KUBEpvnon avéha-
Be kaBrkovta To kaAokaipt Tou
2014 ¢6woe evtoln yla avabewpn-
0N TWV EKKPEUOUCWY EUTTOPLKWV
oupdwvLwy iply anodacicel apyo-

ANABAGMIZH INAIKQN TPANEZQN ANO TH MOODY’S

O oikog a§lohdynong Moody's ava-
BaBuLoE TNV TPOOTTTIKA TWV LVELIKWV
tpanelwv oe otabepn and apvnTkn
Xapn otn otadiaky avaBabuion
Tou AettoupykoU  TepLBAANovVTOG
yla Toug Oavelotég, Tou, OMwG
TOVLOE 0 aVTUTPOESPOC TNG ETALPEL-
0g, avtavokAd tnv mpocdokia Tou
oikou, 0tL Ba pelwBouv ta mpoPAn-
patikd Sdvela. H kakf moiotnta
TOU €VEPYNTIKOU Twv Tpamelwv
ATav 0 AOYOG Yl TLG QPVNTIKEG
T(POOTITIKEG, TIoU | Moody's é8tve
OTIG WWELKEG TPATELEG CUVEXWG QO
tov NoéuBplo 2011. Nepattépw, n
Moody's avakoivwoe, 0Tl avapevel

avgnon tou AEM katd 7,5% ywa to
2015 kat 2016, kaBwg n peyéBuvon
™G owkovopiag €xel umoPonBOnbei
Qo ToV XapNAO MANBWELOHO Kal T
otadlokn edappoyr SOUKWY He-
tappubuicewv. Télog, onuelwoe
ot elval pev Betikn n anodaon tng
KuBépvnong va evioxUoEL TLG KpaTL-
KEG TPATELEG LLE «EVEON» PEVOTOTN-
tag 700 8i¢ pourwy (mepimou €9,5
615), oM\ Bewpel To Moo avemnap-
KEG Yyl TNV avakedahaionoinon
TWV €V AOyw Tpamelwy.

MH ENEPTA ZTOIXEIA TPANEZQN

0O w66¢ UTIOUPYOG OLKOVOULKWY, K.
Arun Jaitley, SnAwoe 6tLta pun
evepya ototxeia (MEZ) Twv kpaTL-
KWV WKWV tpamelwv Bpiokovral
o€ «amopAadekta eMineda» Kat Ot
TO00 N KUBEPVNON 00O KAL N KEVTPL-
K Tpdrela maipvouv pETPA yLa T
XoAdpwaon tng mieong mpog TLg
TPAmneleg amod MOKIAOUG TOUELS TNG
owkovopiag. Ot SnAWaCELS Eytvav
UETA TN OUVAVTNON TOU UTIOUPYOoU
LE TOUG SLOIKNTEG TWV LVSIKWV
KPATIKWVY Tparelwy otig 23.11.
Mpdobeoe, OTL oL peTappubuioslg
OTOV TOMEQ TNG EVEPYELAG AVALUEVE-

tatL va AVoouv ta pofAAfuata Le
TG eTUPEiEG SLAVOUAG KaL OTL T
£pY0L 0TOUG SPOHOUG TaXELaG KUKAO-
dopiag Ba cuveylotoly, evw emion-
Have OTL oL Tpaneliteg MPOTEVAY
OELPA HETPWV yLaL TNV eMilucn Twv
npoPAnudtwy otn xoAuBoupyia,
voavtoupyia, evépyela, {axapn,
OAOUIVLO KOl KATAOKEUAOTLKO

Topéa. Inuelwvetal, otLta MEX
avnABav og 6% ota TéAn louviou
2015 Kot OTL To pepidlo Twv KpaTL-
KWV TpanelWwv o€ aUTd eivat Suoa-
valoya peydho.



MHNIAIO ENHMEPQTIKO AEATIO
|

NTQSH EZATQrON A 11° sYNEXOMENO MHNA

JUVEXIOTNKE N TTWON TWV VLKWV
e€aywywv yla 11° cuvexduevo piva
Tov OktwpPpLo 2015. To cUvoAo Twv
e€aywywv aviABe og $21,35 Sig
amnd $25,89 61¢ tov OktwPpLo 2014,
kataypadovtag ntwaon vPoug
17,53%, cUpdwva pe otolxeia mou
Snuoaotonoinoe to W8Iké Yroupyei-
o Eumopiou. H g€éAién autn ava-
ykaoe tnv KuBépvnon va avakoww-
oeLyla devtepn dopd péoa oe 15
HEPEG HETPA TTPOWBONONG TWV €a-
YWYWV KoL CUYKEKPLUEVA TV AUEN-
0N TOU CUVTEAEDTN ETLOTPODNAG
Saopwv (anddoon twv kataBAnOE-
VIwv §a0pwV yla poidvra, mou
XPNOLLOTIOLOUVTAL VLA TNV TTApayw-
v Tpog e€aywyr] ayadbwv), Kupiwg
yLoL LNXOoVoAoYLKA poiovta. MNa-
VTWG, T0 (810 SLdotnpa onpelwdnke

NAHOQPIZMOZ

Je uPnAo TeTpaprvou aviABe o
TANBWPLOOC ALOVLKIG TOV TIEPQL-
opévo OktwPpLo, e€attiog Tng avo-
80U OTLG TLLEG OPLOPEVWV TIPOLO-
vIwv Slatpodng KaL TnG av§nuévng
7tnong AOyw TNG E0PTAOTLKAG
niepLodou, mou kopudwOnke otig 11
NoeuBpiouv, kdvovtag Alyotepn
mulavr TN HElWoN TWV EMLTOKIWYV
arnd tnv Kevrpikr Tpamela Kotd thv
kaBlepwpévn avabewpnon tng
TOALTLKIG TNG TOV EPXOUEVO AEKEU-
Bpto. O etriolog MANBwWPLOPOG KaTa-
voAwTtr avABe o 5% Kkat o TAn-

AEPOMETAQ®OPEZ

Metd tv anodacn katapynong

TIOAWV TiEPLOPLOUWY ot AZE,
QaUTEC eival MAéov Suvartég og TIooo-
016 100% OTOV TOEN TWV OLEPOLE-

KOLL TITWOT TWV ELOAYWYWV OE ETAOL-
o Bdon katd 21,15%, mou petadpd-
Tetal og $31,12 815 and $39,46 81
tov OktwPpLo 2014, pe anotéAeopa
KaL TN Peiwon tou eNeippoTog oto
EUOPLKO LoolUYLO0, TO OToLo KATAA-
B¢e ota $9.8 61¢. Ndvtwe, OTwWg
SAWOE OTOV EYXWPLO TUTIO O YEVL-
KOG YPOAUMATENS TOU LVSIKOU U-
moupyeiou eunopiou, n Ivéia dpai-
VETAL VO QTTOTUYXAVEL VO EKTTANPW-
OELTOV KUBEPVNTLKO 0TOXO yLo
e€aywyég LPoug $325 816 To OLK.
€10¢ 2015-16, evw eivat moAv mba-
VO QUTEG va eival kat Alyotepeg and
$300 81¢ —yeyovog rtou Ba 0dnyr ot
otnv yla SeUTeEPN XpovLd cuppikvw-
Or TOUG- KUPLWG AOYW TNG LELWE-
VNG TOYKOOULAG {ATNONG KO TNG
TITWONG TWV THWV Twv ayabwv. To

BwpLopog tpodipwy Alavikig oe
5,25% Ttov nepacpévo OKTwRpLo
ano 4,41% kot 3,88% £va pAva
vwpitepa. Emiong, n Blopnxavikn
napaywyn auénbnke pe Bpadutepo
OO TOV AVALUEVOUEVO pUBO (3,6%)
Tov ZemtéuPBplo 2015, efattiag
Kuplwg tng Bpadutepng peyebuv-
ongG Tou Topéa Twv e§opUlEewv.
Mavtwg, avaAuTtég TG ayopasg
Bewpouv 6TL 0 MANBwpLopdS Ba
UELWOE( e To TENOG TNG EOPTOOTL-
KNG TIEPLOBOU KL PE TNV TTTWON OTLG
TLMLEG TWV OOTIPLWV KoL AQX VLKWV,

tadpopwv. Autd onpaivel, 6Tt Eéveg
etalpeieg charter kaBwg koL peya-
A\eg etaipeieg emniyelag e§unnpétn-
ONG UIopPoULV va SnLoupYRooUY
SKéG Toug Baoelg otnv Ivsia. Emt-
TA€ov, emutpenovtat AZE og mooo-
010 49% yla UTtnpeoieg mepLpepeLa-
KWV aEPOUETODOPWV, KATL TTOU
Bewpeital wg npoondbela va mpo-
wONOel To KUPBEPVNTIKO OXESLO
nepudepelakng ouvdeodTnTag, TO
ormnolo avakowwOnke mpoodata.

el

TILO QVNOUXNTLKO yla TV KUBEpvnon
eivay, 6t n cuppikvwon mapatnpei-
TOL 0€ KUPLOUG EEOYWYLKOUG TOUELS,
KaBWC, OKOWA KOl PETA TNV adaipe-
on and to cLVOAO TWV Y WYWV
TWV METPEAALOELS WV, OL UTIOAOUTTEG
efaywyég petwbnkav katd 9% to
TPWTO €€AUNVO TOU TPEXOVTOG
OLKOVOWLKOU £TOUG O€ CUYKPLON UE
T0 1610 SLdotnpa otk. £Toug 2014-
15.

«H Ivéia

daiverau va
KaBwg auEdvovtat oL ELoaYWYES. QMOTUYXAVEL val
EKITANPWOEL TOV
KuBEPVNTIKO
oTOXO0 yla
eaywyEg LPoug
$325 81G TO OLK.
€106 2015-16»
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